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10 mapTa 2010 r. MHBeCTULMOHHbIE peKoMeHaauum

BanoTthbl

MpopasaTtb (Ha 1/3 numuta) eBpo npoTuB GputaHckoro cyHTa (EUR/GBP) B
nnanasoHe 0.9100-0.9110 c 6nwxkaiiwein Lenbto B 0.8950 u stop loss Ha oTMeTke B
0.9140 chyHTOB 32 €eBpo.

CoxpaHATb AJIMHHbIe MNO3ULUM B OGpuTaHCKOM doyHTe NMPOTUB KaHa[CKOro
ponnapa (GBP/CAD) c 6nwkanwen uensto B 1.6400 n stop loss Ha oTmeTke B
1.4900 kaHaacknx gonnapos 3a QYHT.

CoxpaHATb KOPOTKMEe MOo3ULMM B aBCTPanMMCKOM Josisilape NpoTUB KaHag-
ckoro gonnapa (AUD/CAD) c 6nnxanwen uenbto B 0.9170 u stop loss Ha oTmeT-
ke B 0.9530 kaHagCckMx JonnapoB 3a aBCTpanunckiin gonnap.

CoxpaHATb ANUHHbIe no3vuum B pgonnape CLUA npoTuB SINOHCKOW WMEHbI
(USD/JPY) c 6nmkanwen uenbto B 92.50 n stop loss Ha otmeTke B 85.50 ieH 3a
aonnap.

CoxpaHsAaTb ANUHHbIe no3nuun B gonnape CLUA npoTuB poccumnckoro pyons
(USD/RUB) c 6nwkaniwen uenbto B 31.00 pybnb 3a gonnap.

CoxpaHATb ANMUHHbIE NO3MLUU B OObIKHOBEHHbIX akuuax «Fasnpomar» (GAZP
RX) c 6nwkanwen uensto 185.0 pyo.

CoxpaHATb ANIUHHbIE MO3ULIMU B OObIKHOBEHHbIX aKLUAX NYKOWnNa (LKOH
RX) c 6nwkanwen uensto B 1770 py6.

CoxpaHATb AJfIMHHbIE NO3ULUU B OObIKHOBEHHbIX akuusax «PocHedTn» (ROSN
RX) c 6nwkanwen uensto B 250.0 py6.

CoxpaHATb ANMUHHbIE NO3ULIMU B OObIKHOBEHHbIX akuuax «lFasnpom HedTU»
(SIBN RX) c onwkanwen uenbto B 152.0 py6., B criyyae OOCTUXKEHUS KOTOPOM
dukecmnpoBaTb NpubLINbL No 1/3 nmetowencs Nnosnuun.

CoxpaHATb ANWHHbIE NO3ULUK B NPUBUNErMPOBaHHbIX akuusx «CypryTHed-
Teraza» (SNGSP RX) c 6nwkanwen uensto B 15.65 pyb6., B criyvyae OOCTMKEHUS
KOTOpOW pmKcMpoBaTh NpubLING Mo 1/3 MMetoLencs nNo3numm.

CoxpaHATb ONMHHbIE NO3ULMU B NMPUBUIIErMPOBAHHbLIX akuuax «TpaHcHed-
Tn» (TRNFP RX) c 6nmwkanwen uensto B 27000 pyo.

CoxpaHATb ANUHHbIE NO3ULIMU B 0ObIKHOBEHHbIX akuuax FMK «Hopunbckumn
Hukenb» (GMKN RX) c 6nvmxkanwen uensto 5050 pyo.

CoxpaHATb ANMHHbIE MNOo3UUuMU B OOLIKHOBEHHbIX akuusax CoOepbaHka
(SBER03 RX) ¢ 6nwxanwen uensto B 92.00 py6.

CoxpaHATb ANUHHBbIE NO3MLMKU B OObIKHOBEHHbIX akuusax BTB (VTBR RX) ¢
6nwkanwen uenesto B 0.0830 pyo.

CoxpaHATb ONIMHHbIE MO3MUUM B OOLIKHOBEHHbLIX akuuax «Bonratenekomar
(VTEL RX) c 6nwkanwen uensto 110.00 py6.

CoxpaHATb ANUHHbIE NO3ULMU B O00bIKHOBEHHbIX akuusax PCK (FEES RX) c
onwkanwen uensto B 0.330 py6., B criydyae OOCTMKEHUSI KOTOPOW 3akpbiBaTb 1/3
nMetoLLLencsa Nosnumm.
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MpopasaTtb (Ha 1/3 numuta) UOHLCKMA dblovepc Ha uHaekc PTC (VEMO) B
cry4yae pocta KOTUpoBOK A0 1540-1545 nyHkTOB Cc Gnivkanwen uensto B 1440
MYHKTOB.

CoxpaHATb ANMUHHbIE NO3MLUM B anpenibCckoM pbroyepce Ha NPUPOAHLINA ras
(NGJ0) ¢ Gnuxariwen uensto B $5.20 n stop loss B criyyae 3akpbITUA OHSA HUKe
oTMeTku B $4.45.

MpumevaHus

* ANIAHHAA No3uuusa («OHr») - TOproBas MO3UUWsS, NPU KOTOPOM KOMUYECTBO
KYMMEHHbIX OMUMOHHBIX U (PbIOYEPCHBLIX KOHTPAKTOB MpeBbILaeT KONM4YeCcTBO MNpo-
OaHHbIX, TaK kKak Opokep HageeTcs Ha MOBbILEHWE LeH U oXuaaeT MnonyynTb
GonbLUMI OOXOA OT UX Npodaxu B ByayLiem

* KOPOTKasA NO3ULUMA («WOPT») - TOProBas No3munsi, obpasoBasLIasACA B pe3yrib-
TaTe CPOYHbIX CAENOK MO npogaxe LeHHbIX Gymar, ToBapoB, BamnoTbl, KOTOPbIX Y
npogaBua HET B Hanu4uuMn, Npv OXMOAHWU CHDKEHUS LieH Ans npoBefeHus obpar-
HoW onepauun. Hanpumep, npogaeTcs eBpo MO BbICOKOW LEHEe C Lenblo OTKYNUTb
npv NageHumn UueHbl.

* ¢pukcupoBaTb NpuUGLINL — NPofaBaTh LEeHHble Gymaru, BbIpOCLUME WNW ynae-
LUMe B LieHe C MOMEHTA MOKYMKM.

* thbbrovepc (hbrYEepPCHbIN KOHTPAKT) - 3TO 4OroBop O dhukcaLmm ycnoBuim nNokyn-
KA UNU NPOAaXu CTaHOApPTHOro KOnuMyecTBa onpefeneHHoro aktMeBa B OroBOPEH-
HbI CpoK B ByaylieM, No LeHe, ycTaHoBNeHHoW cerogHsa. Mexay dukcauven yc-
NOBWIA COENKM U MCMOMHEHWEM CaMOW caenku npoxoauTt Goree AByx paboumx
OHel. Bo dblovepcHom, kak 1 B noboi gpyrov caernke y4acTBylOT ABE CTOPOHbI -
npogasel M nokynartens. NMokynatens gbloYepcHOro KoHTpakTa (brodepca) npu-
HMMaeT 06543aTenbCTBO KyNTb akTMB B OFOBOPEHHBIN cpok. Mpoaasel, dbloyepc-
HOro KOHTpakTa MpuHMMaeT 00653aTenbCTBO NpoAaTbh aKTUB B OrOBOPEHHbIA CPOK.
O6a obsizaTenbCcTBa OTHOCATCS K CTAHOAPTHOMY KOMWMYECTBY OMpeaeneHHoro To-
Bapa, B KOHKPETHbIA CPOK B ByayLiem, no LeHe, yCTaHOBMEHHOW B MOMEHT 3aKIto-
YeHus dbloyepca.

* BantTHble napbl EUR/USD, GBP/USD, AUD/USD, NZD/USD TpaguuuoHHO
oToGpakaloTcA o6paTHOM KOTUPOBKOM, T.e. KOTUPYKOTCA Kak KONUYEeCTBO OOS-
napos CLUA 3a 1 eguHMLYy HauMOHanbHOM BantoTbl. Yem Bbile obpaTHas KOTUPOB-
ka, TeM bonble gonnapos CLUA gatoT 3a 1 eguHuly HaumoHanbHon BantoTbl. Co-
OTBETCTBEHHO, MPU OXMOAHUSIX pocTa OBGpaTHOM KOTMPOBKW LienecoobpasHo npo-
AaeaTb gonnapbl CLUA 1 nokynaTb HauuoHarnbHylo BanioTy, T.e. OTKPbIBATb AJTH-
HYIO MO3ULMIO B HaLMOHanbHon BantoTe npotue gonnapa CLUA (KOpOTKyto No3uuuto
B gonnape CLUA npoTvB HaunoHanbHOW BantoThbl).

* ocTtanbHble BantoTHble napbl (USD/RUB, USD/JPY u 1.4.) TPaAULMOHHO OTO-
OGpakaloTcA NPAMON KOTUPOBKOW, T.e. KOTUPYIOTCS KaK KONMUYECTBO eAunHWL, Ha-
unoHanbHoM BantoThbl 3a 1 gonnap CLIA. Yem Bbllwe npsmMasi KOTUPOBKA, TEM
MeHble gonnapos CLUA patoT 3a eguHuly HaumoHanbHon BantoTbl. COOTBETCT-
BEHHO, MpU OXUAaHUAX pocTa NPSIMOM KOTUPOBKW LieriecoobpasHo npodasaTh Ha-
LMoHanbHyto BantoTy M nokynatb gonnapbl CLUA, T.e. OTKpbiBaTb KOPOTKYHO MO3M-
LMo B HaumoHanbHon BantoTe npoTtme gonnapa CLUA (AnuHHy0 nosvuuio B Aon-
nape CLLUA npoTuB HaumMoHanbHon BantoTbl).
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[enapTamMeHT No ynpaBfieHnto LeHHbIMK Bymaramu

AnekcaHngp Opnog, CFA,
ynpaBnslowWwun gupeKkTop

(rnoGanbHble pbIHKK, CTPaTEr M MHBECTUPOBaHWS, BastoTbl)

(495) 780 01 11 (mo6. 91-52)
Orlov@arbatcapital.ru

AHanuTuyecknn genaptameHT

Cepren ®yHOOGHLIN,

HavanbHUK aHanNUTU4YeCcKoro pAenapTameHTa
(makpoakoHomuka CLUA, EC, Poccus, Kutan,
(POHA0BbIE PbIHKM, BaNtOThl, TENEKOMMYHUKALIMOHHbIN
cektop B P® u 3a pybexxom)

(495) 780 01 11 (no6. 90-23)
Fundobny@arbatcapital.ru

Muxaun 3aBapaes,

BeayLWMIN aHaNUTUK

(douHaHcoBbIn cekTop B P® 1 3a pybexom)
(495) 780 01 11 (no6. 90-54)
Zavaraev@arbatcapital.ru

Aptem BaxTurosuH,
aHanuTUK
(meTannyprus, ropHogobbiBatowas, TpyoHas npombILL-

Anekcen NaBnos,

3amMecTUTeNnb HavyanbHUKa
aHanuMTUYecKoro AenaptameHTa
(makposkoHoMuKa, OHOO0BbIE PbIHKK,
NOTPeOUTENBLCKUIA CEKTOP, AEBENOMMEHT)
(495) 780 01 11 (mo6. 92-07)
Pavlov@arbatcapital.ru

Butanun NpomaguH,

CTapLUMi aHaNUTUK

(HedpTerasosas otpacnb B P® n 3a pybexom)
(495) 780 01 11 (mo6. 90-50)
Gromadin@arbatcapital.ru

CBetnaHa BonkoBa,
aHanuTUK genapTaMmeHTa KopnopaTuBHbIX hUHAHCOB
(Private Equity, npsiMmble nHBecTULMK, KOPNOpaTUBHbIE

NeHHOCTb B P®P)
(495) 780 01 11 (mo6. 90-20)
Bahtigozin@arbatcapital.ru

du1HaHChl B PD)
(495) 780 01 11 (go6. 90-64)
Volkova@arbatcapital.ru

YnpaBrieHne aktusamm

Muxaun BoHpapb
Bondar@arbatcapital.ru

HOpuin TpuwmH
Trishin@arbatcapital.ru

Banepun Curayes
Sigachev@arbatcapital.ru

KOpun BanyTta
Baluta@arbatcapital.ru

Cepren bypHawes
Burnashev@arbatcapital.ru

Anekcangp Wansarux
Shalyagin@arbatcapital.ru

WHopMauma U MHeHus, coaepxalymecsl B HacTosLwen ny6nukaumm, 661nm noarotosneHbl Ap6at Kanutanom u npeaHasHayaloTCA UCKMIOYUTENBHO AN CBe-
DEHUsI KNMEHTOB KOMNaHuU. HecMoTpsa Ha To, YTO 6bINK NPUIOXeHbl 3HaYMTENbHbIE YCUNUA, YTOObI caenaTh MHGOPMaLMIO, COAePXalLyIOCA B HacToswen
ny6nukaumm, kKak MoXXHo 6oree JOCTOBepHOW U nonesHon, Ap6at Kanutan He npeTeHAayeT Ha ee nNonHoTy. CoaepXalasca B HacTosiLeM AOKYMeHTe UHGOop-
Maumsa MoxeT ObITb U3MeHeHa 6e3 npeaBapuTenbHOro yseaomneHus. Ap6at Kanutan u niobble M3 ero npeactasuTeneil U COTPYAHMKOB MOryT, B pamKax
3aKOHa, MMeTb NO3ULIMIO UNKN KaKoM NTMGO MHOW MHTepec (BKMIOYas NOKYNKY UM NPOAaXy CBOUM KNMeHTaM Ha NPUHLMNManbLHON OCHoBe) B No6oii caernke, B
NO6LIX MHBECTULMAX (BKMIOYas NPOU3BOAHBLIE MHCTPYMEHTbI) MPAMO MMM KOCBEHHO B NpeameTe HacTosiwen ny6nukaumn. Hu Ap6at Kanutan, Hu kto-nn6o
13 ero npeacTaBUTenei NN COTPYAHMKOB He HeceT OTBETCTBEHHOCTU 3a NII0GON NPSIMON NN KOCBEHHBbIN ylep6, HacTyNUBLLMI B pe3ynbTaTe UCNONb30Ba-
HUA HacTosLel Ny6nMKaLMmn Unu ee coaepKaHus.

Mpu ncnonb3oBaHUM MHOPMaLMK U3 fAHHOTO MaTepuana ccbinka Ha Ap6at Kanutan o6sizatenbHa.

Ten.: (495) 780 01 11,
dakc: (495) 783 30 49,
www.arbatcapital.ru
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